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. TG Sehepl FeTAE FEAT “fagrd Fmfyed fo.” @1 9 a. 090,95 @1 faxira faawor afeder v#Ed (Consolidated)

faira faa=or e T |

. FFIAT UH, J0%3 1 TR 999 JAT o a9 fa<ig G=ar qwaedl U9, 2003 1 TRT §3 AAR Sebebl AGTIre

afafaer fawiE gHiTA fde ad 095 /9% F A0T aed d@raRie® g T T Ao aiestas qe |
(FETAATeT FETIresd AT 5 9. ATeed e FEAl, ALEE THSIAUEH I I g AW &g 1)

PURURY

. SRRl TTHT IO T 40,2%,3R,3%,4%% /- (AT 39T A BATET HIg AEH oM@ SAHAT &R UF T Jeallded

FIAT HMA) T 0,94 FIATAH GXA &, 5 IR4G,R¥Y /- (AL A1 S ATeq AT I g9 g8 T AaTedrg 947
AA) TG ATATT (ATFE SR FR JATTAR] AT AA) F&TH TH Gl Goarass Grataerl I&qra @regd T |

@) Y g

Q. FeATAE AT JATH T THITH Tehebl IhT ol . 90,253,244/~ (AT T97 376 TS FE ATEH ATG

FAFET R T TA Tealed a7 HIF) BT ¥ % FATAHT T8 g . 9,%%,39,3953% /- (AedT U o O~
FRIE TFpZd T I3 g0 § 97 FAF F9AT HTA) SRIaRH a4 AR T |

. Wity 9Ty =T |, q aHITTH A AR AT TET BRE g Gl gig AIAHT [ATTeE THTA T Sebebl Tave

T IATEATAT FIR / 99/ GIATST T T |

. gEeIaT ¥ AAATE Feitad SeRiaRr FHA AAAAENT MEraee w7 BRaad, qUHe T 9T a7 R TIHT

TET THINAH T GoaTAek FTHITATS a1 GoulTeAeh AT dlebebl YRTIRTIATS ATCTATT FATATSTT T |

. FETAE AR (AT R09c AT F9TE Q¥ TS TART 3] ASHA TATAT BT T Aehebl [AHTAART ATTTHT

e T FETA® TEHT ¥ qUHT AT A AT FHET FqaArg (Aaen TR 4 Aafeers aeEE T o

Y. ATAF ATATTHT ALTET T AITIHT &% AT qhg T Y T3 FHAM & 0,000/~ T & 4,000/~ FHTIH I |
. T AT, R099/ s W FEANTT FrHTIE IALENTcd d8+ T+ FHHAT AMF el YaT &l wF=T Uhl ThT

904 (1) () o TR T ATHTHRT TE AUH Goars ATHET T |

. fagrd §% 4. T o= 9 SUAH o a7 Mg GRAT U ATIGH] A /AT (Merger) TAT Sbd AR FA SIAH
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g GHTHT AT fd, GRS T ¥ TAIA T <ATEH Aol foAf@d GoraT T 976 g H=41 ¥ gual 39d J9
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Afeuer fawr S gAEd T Al S |

STAX GHIO-97 a7 9797 TEEHUE YT T A9 AU ARG TG eAebepl SR Iorea® A7 fagrel Fonfuae
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fagre e fataager ST aTftie AR T IR ATGRUTT SEREHT HeTTHIEGe s, a9 GHHT 24T fa=n
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I & (@I Sehebl FTHT TUT TRISH TR g4 ATTH G | THI TIATS A q3&, AP AT
TE AT H AAATEE FATEAT T8 A7 GRRHT AT TIRT & | TGHT AN HEcd a0l FRTETH [ATST &
YT AR WETAHT, TMeehad, (Hares (Hepra, Seheh HH=meras, =g q97 9+ qrv J¥ag Febraee
qUE ek AT A<k Tee) |

9 W UETeT TH Aol ATA. 099/ 0 AT TH HES FAEE UF I TWH JUATes, =T ATd. H
BTAFFH HUH! HANT FIAEE T AAHT T FIAGEH] SAAT HETHAT == T ATHI =87, |

o THIET ATTHT ST THT IS &, %95 AT qMg TS T 90 I Q% FS R AG R FAN T W
T G | FTET =R ISfeATS SR |IHT T ATF. 099/ 0 HT A0 JRT qATHREE Shel 5. 4 od
Y FRAE R AT 9 BWR & FT 3% FYAT RG] AT Q¥4 9T a9a SR a1 &, 5 H€ IR
A 8 TR R FF ¥¥ THAT GRIEGRHN FATq 0,94 AT AT ATHIT (ST AT H FATSTART AT
HTF) ST T I AR AT qHeT TATRIAeh! ATRT T9T Tl B, | AT AT ATl T&d e AU
T el FThT T . 4R AT YR S ¥¥ oM@ <% 9R © T 34 T4A1 T |

o e wafuwr deer “fagrd Araifeer qRew @rar’, “fagrd S\ S @rar’, “fagrd yrataear @rar” s
AT GIATEwH SEATT TN B, | T, Febol ANINE URAHITT T TeehldwT o ateq fagrd e
AT @l G TGl GATATHT ATTHT 3 | THET Faferdr Sepebl (8T 5. QY Y o gig 978
T 9G¥.R0 A YAHl @, A T ALAB TAATHT R&.5% FqUART F1g B | HITAS-9% BT BRI 90
U 3 A=A JAIAT &aT T SAebed FATATH ATTHT (AT ATHF (HET FToTe® Ua Mehese
SFITT IWTIT TUHT (T9aTeT Tiahel =T UL FafadT Sebet METHT Jeoted Jfg arfae T4 qohet
TUHT BT | T, Sebel THTET THHT 3. 3 o7 FYAT ST AT 99 Aaiqerl “.40% v .fa. v, feas=r
205" TSRTeT e 19T |

o THET FARTAT SFFHT FAT T 432U FIATE Fig WE T 989,05 F [HN G, A AT ATA.HT JAATHT
3R.90 GiceTaerr Elﬁ 21 | bl emj# HGl AT (Supply Chain Financing), Channel Financing ST
Factoring and Reverse Factoring STl mm ATAATES HTATIATTHAT ATTH G | 'HT§T, Tt
IS Sehepl AT TAT YTATHFAT ATAR ebel ICAGAHAF GAEE W] HW, TAqad, T qar faq=
FAHT ATHT FIT FaT [aeq T4 ATSEHT G | Sobel AU AT ShgIRT TaTH IR TS Graen
TIITREATET AT AT ATATIATE F&TT T B, |
“TPRFE e TH Fqed T § | TS dGbd @REGHATH T&ae faharars qe=d T#H
TR TaTH T “Zeqarsd [eThrairag” SRl T4 ol e qodrd" THl B | Sobel (A8 o
HAH AT AUF AEFedl [aqrd AEeaedr R T9 qar IFAfadt qagd 6 F@sirhor T
A [AUHr B | SFobel ATRATS AT TIT HRIAT ATATATHT AT FAH ISR bl TTHT TATIAT
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THTET STAfTAT P! AN B, 3,90 FAATE g 9E T ¥ 45 A TE G, S TG ATA. B JAATHT
FRE 0,99 FTATAHT qhg &1 | THIET FATIHT Tehebl el TFITT & QU0 U5 AT q1g HE & IR ¥
qd B B, ST T AT FT JAATHT B 3% 9 Ffqeraepl afg & |

THIET SFATIHT Ahebl Bl SATST AT & Q4. ¥3 Aeelle Hhad 95 & 9¥.Q% Iqd QHl B, A Tq
7.9 T AAXTHT Fa 3.93 YT FH 8T | T GHIEAT AATTAT Sebebl TS G €. 5% HTaAE Fepald
IE FRT . .¥Y AT TH G | TAG FHILT HATHT G AT AT & Y LS FFae Fohad 9e
T Y Y9 T TR &, ST I AT F BT JAATHT .94 TITLTTA 7 &1 | S0 TSR A=T? (Spread Rate) ¥ Trerere
TEHTHT 09 AR HATTIFHAT ¥ ¥ 0 FIATT T HTIH T ITaeTT AT FIIAH TTDI Sehebl SATSIEY
HwITHT FHT g4 g7 =ATSl ATRTAHT Heb=rd ATTeh al |

THIEAT AT Sebebl FoTerd HATHRT 5. 399 JIaTe gig 95 5. ¥ .99 7T [l &, TF Td AT .H
qAATET 390 giqerder afg & | add, auien sEkEr Sedr gw ATRT T Q¥ q9ae gy 9

T RS A QH G, T TG AT AP JAFHT 33.95 FiTedenl qig &l |

AT FATTHT SebebT Faad Ui A% ¥, 95,99 T B, S T AT | & 983 Us [T | o7 7 7.9 %7
AT 93,99 GfTTTT Fig BT | THLT AT Sebebl T AR ATRTHT &, 5. 0¥ Tgehl B, T T AT
AT F 9R.UY PHAT | AT T ATF BT TAATHT 3395 FAeTcAhl Fig &l |

ATIE T 0% /90 1T A% T3 [F9aeATdT FTTAT RiAURT HITAS-9 TETHRIR! TIH U fgiia deahr
FIT THIEAT AARTAT 9f T2AT | FIITE-9% HETHI HOeh! faxirg eafqaqr g« Ul TERIcHE AT H]
T AT A 2009/ g AT HUNATE (9T Foll ATAT TAT AT SHTTHT Tgfaaa TaT FESde0 TR
TS I ShhT ARSTT ATAY A FAHT T 0.3 F(AUT FoAT AT SHFLAT FTAH T AIAH
FIRUTHT ATASE T 3.9, 095 /WS AT & Q% o TEaHl SAhebl Gg HATHT AT, 3099/ AT 3395
gfqerae afg 9% & U qF [H G |

TETE, AT AT ATHT FATTT ATHATEHT FH g, TRFRN @ TeAIIoTF Ag, IIFR TG (HTHAHET
feprrer |ifq fawET uer afead , S JaTeAr dcanaed gig Ars ¥ dlfe AqaraHr e g3 gq
AGbb AR BRI MAARY THHBI AXH FATE T ATAA] FRATR ATLIT STAGF [T
T #fe Afearawy Wewed aven ARUR g | q9d, IWIh AHEES [THAT TR ATETHT Aehopl
FATTYT & g |

fafag wfqeerdrerr amas@ 9fF =1e ar.a. 1 "oy WA qv Sl B M O4s o dlg TUH
B A9 F Fol A9 (NFRS FHISAH) . 9,39 A9l 0§ TUHN G | TR AT 1.9, P AR TG
TETAT SFel 5. 933.50 FUE GT HATHT ATSH TXehT B | Grereber afefeafean afq =ne sma. #r snfeas
AT G (TRg ol /e Foll AT 0.0 AT FIaH T TFIfeepl TUEAY FIIH Ted Aferd
HATHT BT T T el FT MRIEH SARRT Teles THE AHHH WIS |

TEAT | GHET AR yiqeer qffeadar of Swdr 0 wfafge FUAT Feeram W Ed aiers &
T YAT YSIH T TG SF A6 JEH (AT | FUIET dafadT Sebel “Work from Home” TATafd &R
TR T AT HUARIES SRAT TUT T Sehebl H T HET YT AT HIITE HETHNT AHATH
T A=Al AIRT FEART el T |

HIFE GG Aebebl AHAT THATT & T [TIATRT AT FehebT ATAehel WIS T T¥Ivdl AATIES,
HFE FNEH GERAT, AT M FTafoe<d] GeH STHT AT T T T Siehebl AT GE-T
GTCI;U? A9 (Total HR Eco-System) IR Bl aﬁﬁ'ﬁijﬁ FAYA AXHEe  (International Best
Practices) ¥®T IHTSH Ie9T AMT Sebel Araiiead TAT ©ATAT T F=AT Deloitte Touche Tohmatsu
India LLP, India AT HTH4 e TRTHARTATHT FIHT faeh TEHT T Ik ATl bl Human Resource
Transformation ¥~ [qTHT Teale U5 fawTied ATAHT Policies T9T Standard Operating Procedures
Sehepl HTAFRI ATATT TAT ToATA® IAITHAT ATAYAF THIET T TR TRTHT 3 |
Ox




aftw gfedew |

o Ikl FIS JAT AqA ferereira JFfeTF AEH (Alternative Delivery Channel) aTe JTedesdrs fafa=
YehTIhT AT AATEE T T8 ATeEh o | THET qaiaar e Jfcds Aeaddre g4 SRR

Il glg 9% Y& FATT g7 TIhl B 9 IRERNETT HIETHgRT &4 FRIER ¥q FqereaT faftaa T
B | dcal [agd FRER, o1 atgdl g@al yan qdr faxdie Saarsier A aeesi
T bt Tt wreaHaTe Mesdesars TREATHE JUTIEE TS ATSTed! B | T, faxirar Sraarsiver
FI=IoT, =T giafa ¥ TS e AGedTId, e ddy, qedd ¥ [qeeH queadzal Irad Aaerdd
T & IRl qUH T |

THIET AATTHAT ool FHradTaed HTe TARI TR &, 000 FEH] FBRISRAT I AN FTRT AT TUg
T WIEAHATE STRTAT T T 4T TRATURT & | ATehassh! Qaerers Heaasie e ool T Aafar
o T Far =TT SR B | FHIET AARHT e oA adT fae #1 qur wige #E AT
AR ATIET T o Fad] debel [HATTHT T |

TET I FRIARETATS TeATed T THIET FATTHT Shel BT T IHT EPMAHT THTE dolk 4T
FEATATHT SATTHT G | ARIGT ATHTAT AATAGT TehlehT0 T [ATATHT HTAebl ©ITAl ITd Wechat Pay
T faeew fvaiae T fagrd So#r A=ivagsd Wechat Pay a1 a%d a4T a1 @iea Tal Afetel TRt
IS STFXIT TTRUH 3, |

T TEFEEATE Aehicqeh AT hTHT Toepl a7 fazrame fagred St drared Sty gomedran
Feae AE. .0, Sedad T Fde A2 h are AAdH qedHl HThTAl 9T IHATR T @]
FHATEUHT @ | T=T HieTgd dfehgel ATAHATE TMedh Tqd Hedll @IaT @led JaTehl T&aTd TRUH |

o AT UTATd! fahTaed! T S ATFT YTehewars iy FaT JaTT T4 A= qHT ST G
JUITEATeT TRl T Ioaed<d Gfatdes qaei¥ad Ta 0Pl T | Afeciehl FACATHT GAAT Fiaferepl
R fasraet dfehg &ermr At qeaTaHTes fasTar T A1 TEEr qReATH! faud dewd Ao
TS TMETEHT G | Ahebl FAAT AT TOTATHT TEhT HHT FHSANEE qlecaTs ATHHE TAT TeIam THE
(Incident Response Team) T&H T GR=TAT TEHT B | AT, oAl Giaigel @I (Information
System Audit) T HAATg MT=aear f[agusr 3 |

T bl TN T FefTargsie™ (Digitization) FERATAT steniea fefstea Fam wara T Fw=siar
TIT FATSE F=ATATH] ATTH] B, | Teol TF FIETT FIHT FRIER T AT Easy Bank =TT TRTH
S | Ul Sfae F1E, Hfge FE a1 I ATIAT T T A9k Harged Sfebg THRT QR FIS TR T
RTHT IS TS TATHT =T T A1 HiaTed dfehg TR TRTH G |

TTEFATE TehIehd TIHT UTEHTAT JaT G T qTeh TrI=d HFLATIT JUTell (Customer Relationship
Management System) FTATEIT TRAT (S TTSUHI G | dbehl YTacbells ATALTHAT ATET [gal qgT
BRAT TIAT WA AT YSH 9 T Foll SA@H AT TATHNT T9139 Loan Management System
BT ADT UBHAT AL TRZURT G | bl UTRhESATS (€71 qoT faeagq=ira Far femepr amir fa=wm
Flexcube-CBS @T% Finacle-CBS HT Yf@aTqe 74T 99 TGE & ANTT FTIE! AT TXTH T |

FTEME, bl ATTAAT T FAHT AT Tehebl FaAT TONATHT o7 R, feaqmer qar gigept anf
I=d giatgr ATaika Security Information and Event Management, Security Operations Center, Web
Application Firewall @91 o= I=o Ffafodr H1aniia eTEaoy 99T TG TANTHT <ATed © | Sebel
AT yafy aar fefsea Sfes 7ol (Digital Banking Strategy, 2025) ST GR{&Td F=AT JAT FrafardT
AT sifery Tar ga= T a8 fquw @ |

o UL AfadT el KYC and AML/CFT Policy @41 Standard Operating Procedure For KYC and AML/
CFT #amafye TRI A1 TRl & | TR, Tl AML Monitoring System &RT TI¥hT B | TETT Sebel
SWIFT Sanction Screening System @X& TXI Sanction Related SIT@Hes THERENT FTHT AITHA ™
TN G | AT, ke afaeaAT deer Wekdr yATiE fafgdr KYC ATRT @R T T KYC g
TAtge T w9 T (AR AEH qHd YA T BTAANTAT TR B, | Sebel STaIAT Tt $aHT
Teh A0 Ud YTesh ¥l SaHes HATsH T Faiaehl [qerd T ST ol & |
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o  Iehehl TATAH AT HALATIAH] FEATTT FIMATH] I=ATH AT TAT IBRATETATS bl AT HEcaohl
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G.P.Rajbahak & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To THE SHAREHOLDERS OF SIDDHARTHA BANK LIMITED

Opinion

We have audited the financial statements of Siddhartha Bank Ltd., which comprise the
Statement of Financial Position as at Ashadh 31, 2078 (July 15, 2021), and the Statement of
Profit or Loss, and Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the Financial Position of the Bank as at Ashadh 31, 2078 (July 15, 2021), and its financial
performance and its cash flows for the year then ended in accordance with Nepal Financial
Reporting Standards [NFRS].

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing [NSA]. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Bank
in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in

our report: .
| S.N. | Key Audit Matters . . Auditor’s Response _ 4
a) I Interest Income: | Our audit approach included clear 5

i The interest income of the bank has understanding of the Core Banking
| been recognized on accrual basis and | Software of the bank i.e. how the interest | |
] | following ~ the Interest Income incomeisdaily accrued regarding the loans
i ' Guidelines 2019 issued by NRB. The | and advances. Furthermore, we have relied |
I | Guidelines  specify  condition for onthe engineer’s valuation of the collateral
' collateral testing in case of the interest | for determination of fair value regarding |
|, ! overdue for 3-12 months and reversal = collateral testing.
| of accrued interest on overdue for more | Also, we have test checked the interesti
| than 12 months. Furthermore, the income booking with manual computation !
' guidelines specify  conditions for | and we did not find any deviation.
| collective impairment of the loan. In | Furthermore, we have test checked the |
i ' case of improper application of the | haircut regarding collateral fair value as
! !guidelines and determination of the ' perthe NRBIncome recognition guidelines.
I_ . Fair Value of the collateral, it imposes l
. | risk on the part of interest income. |
! | Thus, we have considered it as key audit |

| | matters. |
![ b) | Investment valuation, identification Our audit approach regarding Investment § S
! and impairment: ; | of the bank is based on the NRB Directives”

| Investment of the bank comprises of and NFRS issued by the Accounting |
| investment in government bonds, T- | Standard Board of Nepal.




|

| 2077.

bills,  development  bonds and
investment in quoted and unquoted
securities. The valuation of the
aforesaid securities has been done in |
compliance with NFRS 9 and Directive
number 8 of NRB Unified Directive
The investment in the
government and NRB bonds and T-bills |
has been done on Amortized cost and
rest have been valued through Fair
Value through Other Comprehensive

' Income. The valuation of the investment |

requires special attention and furtherin |

| view of the significance of the amount of

the investment in the financial
statement the same has been |

considered as Key Audit Matters in our |

| audit.

| the NRs.100. Further the income and bonus

For the investment valuation that are done
at amortized cost, we checked the EIR and
amortization schedule on test basis.

For the investment valued through OCl i.e. |
for quoted investment, we relied on the |
Last transaction price in NEPSE as on
15.07.2021. And for the unquoted
investment the fair value has been taken as

have been cross verified from Demat
statement of the bank wherever applicable.

outbreak was declared a global | issued by NRB on various date till the date
pandemic by the World Health | of our review.

| Organization. Nepal Government | Provisions such as 1.3% impairment loss
announced a nationwide for good loan, conditions for restructuring
multiple times and local federal | and rescheduling of loan affected by

|
- COVID-19 |mpact on the bank and NRB ‘
| circular compliance thereon: i

On March 11, 2020, the COVID-19 |

government also imposed prohibitory

lock down
order during FY 2077/78. Due toi
|

. Lockdown the profitability of the bank |

was highly impacted and NRB issued
various circulars for benefit of the
stakeholder and bank. Since the matter
imposes created impact on the
performance of bank, we have
considered this as our key audit matter.

Our audit approach regarding-t_h-e- COVID-
19 outbreak and the mitigation approach
by the bank is based on the various circular

COVID-19, enhancement of working
capital, extension of moratorium period,
etc. has been verified on sampling basis.

Furthermore, the relaxation of the penal
charge to the customer during the
pandemic period was verified on test basis. |
Furthermore, due to COVID 19, we have |
modified our audit approach and most of |
the credit review has been done remotely |

from Head Office instead of Branch visit.

d) | Information Technology: Our audit approach regarding Information |
- Since most of the information of the | technology of the bank is based upon the i
| bank is digitally stored and transaction | Information Technology Guidelines 2012 |
‘ are carried out digitally/electronically | issued by NRB. 5
| in today’s scenario, we have considered | We verified the interest income and |
| information technology status of the expense booking regarding loan and |
' bank as our key audit areas. deposit on test basis with the CBS of the

bank.
L We relied on the IT audit conducted by the |
: | bank. .
| We verified the provisioning of the loan |
and advances based on ageing on the test
? ) check basis as on 15.07.2021. |
Other Matter

We did not audit the Financial Statement and Other Financial Statement of Subsidiary namely

Siddhartha Capital Limited. The Financial Statements and Other Financial Information have
been audited by other auditor whose report has been furnished to us by the managementzOur h
opinion on the Financial Statement so far as it relates to the accounts and disclosures mduded
in respect of the subsidiary is based solely on the report of other auditor. AR




The auditor’s report is intended solely for the intended users, and should not be distributed to
or used by other parties.

Other Information

Management is responsible for the preparation of other information. The other information
comprises the information included in the Annual Report but does not include the
consolidated Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statement does not cover the other information and
we do not express any form of assurance conclusion thereon.

Our responsibility is to read the Other Information and, in doing so, consider whether the
Other Information is materially inconsistent with the Consolidated Financial Statements or
our knowledge obtained in the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with NAS, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whole
are free from material misstatement whether caused due to fraud or error, and to issue
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with NSAs will always detect a
material misstatement when it exists.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, international omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on company’s abilit

Yz
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to continue as going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to related disclosures in the financial
statements or, if such disclosure are inadequate, to modify our audit opinion. Our
conclusions are based on the audit evidences obtained up to date of our auditor’s report.
However, future events or conditions may cause the Group to cease as a going concern.

Evaluate the overall presentation, structure and content of the financial statement,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient and appropriate audit evidence regarding the financial information of the
Group’s Activities to express an opinion on Financial Statements.

We communicate with those charged with governance, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

We have determined to communicate following matters in accordance with the requirements
of NRB Directives, Companies Act, 2063, BAFIA, 2073 and other regulatory requirements: -

We have obtained all the information and the explanations, which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

Based on our audit, proper books of accounts as required by law have been kept by the
Bank.

The Statement of Financial Position, the Statement of Profit or Loss and Other
Comprehensive Income, the Cash Flow Statement, and the Statement of Changes in Equity
dealt with by this report are in agreement with the books of accounts maintained by the
Bank.

Returns received from the branch offices of the Bank were adequate for the purpose of our
audit though the statements are independently not audited.

The capital fund, risk bearing fund and the provisions for possible impairment of assets of
the bank are adequate considering the Directives issued by Nepal Rastra Bank.

In our opinion and to the best of our information and according to the explanations and
from our examination of the books of accounts of the Bank, we have not come across any
case where the Board of Directors or any office bearer of the Bank have acted contrary to
the provisions of law, or committed any misappropriation or caused any loss or damage to
the Bank and violated Directives issued by Nepal Rastra Bank or acted in a manner, as
would jeopardize the interest and security of the Bank, its shareholders and its depositors.

The business of the Bank has been conducted satisfactorily and operated within its
jurisdiction and has been functioning as per NRB Directives.

e

A. Shiva Chandra Shrestha

Senior Partner
G. P. Rajbahak & Co.
Chartered Accountants

Place: Kathmandu
Date: October 25, 2021
UDIN: 211025CA001291XQ1J
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99 9THTT ATHERY

fagrd o= fafwes (@ems gemfg 9% wiw) u=fad #F adfsaw Sqedr @ difed
ATeT TTH FEA B T TF  Sbehl SR AU Wk UHITSHl AT T PRIER TIIEH
B | TG Tkdl ATAE FATAT FISHTS! HETTRANAST dS7 . q BRIER, FSHTSHT daeqd & |
b qur fadiar gear grEedT U9, 2093 FHISH AYTAT FTUrsd dfhy BRIARES TRl ATNT HaTe
I S (AITSART Hixd o) AT aepl faciir FEATHr AT Sebel T Tl 3 |

9.} faxirg e

el 09T ATITE HATIehT [aeiTd fqaRur S=aviq siebebl faxita srawamer! foa=or, FTRT 1T foa=or, o
[aeqa ATRTHIST A=, SEHT TUHT aRady Grafd [qaxer, T yare [qaxvr, 39 @ a@r Alides 47 «@@m
GredT faoruiies FHE S |

1.3 THE FAEE

EE

bRl THE I AT UTEhesals SMETEe, IUHIde adNas  ghees, Uddad  HIgraieEs,
TCUHEE qIT USTveeedl AWd HIhd  GEU Mg Sfhy  FRENEs JaF  ITHH 9 Ui
ATEe, ¢ HISATH JaAes, Fle YAEs I 3-FHY ¥4l 997 ad1es I Jad T EH B |

GETI® HFIATE T@aca

TEAF FEON | TG FEEE 095 HTHTE WA | R0VY ATHTE HETT
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BEREI=ANEET

~C A o QA s
¢ Hvd dlchg HEdled & e
fagrg wiyew >

I, AEhITA] AALTIH, [aarTagsed! Jeardid, Y9% @@t ¥1% @t
i ArHfEd AT FIT FIoTAThl AL
FETI® FEIT

qETdF FEAT fagrd wntyea fafaceger weive qur o e iy aTeT IUGd TRTSHE! AT ATHANE
[T ST, TIewhifaal S, fadraaessd gearafd, Hfed T FIY ATSTATEeH! FaLdI,
Hisd [SUITsTar a1 (CDS) A=l [SUilsesl Fewrl Jaree a7 Aedhadd! [aaraaesd] ATTANHI T
JATHAAE FTUET T e |

Y HATATART FFael ITAE
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Tqqfeg “NFRS” wi=g) SHITTH dhepl faaid [Favor qur qRuesr & S| A=aid fadid daedredl faawo,
ot T feortfies qar gHE d@riiaes THTEeT g | A9 are i faavor qaw T FEEr O, 083
STHITSTHET TS I TTAAT TRUHT G |

IR Raiféy sraty qun i frarorer @t

%) faifdy sty

et faelrar faaor Jurelt afde At snaeAT TR TG | T AT S (Hiqes TeT awinas B
faeitr faa=m Harer fata EERIRRIE]

forirr srerearan faamor ATITE 39, 09 TS 94, 09

ATRT AT fqew

ST q, 099 MG ATE 39, 095

SATE 9%, R0%0 3fg TATE 4, 09

9= faeqa AR faaw

ST q, 099 I ATE 39, 095

S[ATS 9%, R0%0 @ FATE 4, 2039

BUEREIFAEE

AqME 39, R0

TS 94, 0%

gfeardrar quepr qivad
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q) faira feeuret feRamy

FEIAT U, R0%3 B JAUT ATAR bl faxira faaworer qamét qar y=dfqet feamy g=rees afafaer
TR G |

M) G AfAtaaTe faxdirr fara=urer St

e faeirr faawor fafq R0us #Fifds © T (@EAAR ¥ FHRER R039) AT TFI b Faras arafqet
TS ATIRIT AT THE ATHIGTER AT T9T T T ThT TEHT 3 |

3.3 faeira faa=r gqfaet &t

SrepepT faira faa@or FOTelt FAT (%) AT IR TRUPT B | TF ATAE TEAT Sebebl FTITT TAT IXA(T HETHT
qfeade TR G |

.Y STHTH, dIROT X EEfqaddl TanT

NFRS 77 faiiar faa=or R a7 Siehebl SHaRATInel el (Hv=d MU, SFHT ¥ gRVTEs JHrsT ATa9dsh
g7 S9! AR @l A qar Ruré TRuew ¥, I, ATRTT T @=HT 949 S, | AT ATHIAER ATIRAT
HTHAT TS IHH ARAGF TRITHART (T gAIHRS |

HTHTT TIT TRUTEEATs (M SIHT FIHEAT T Mg | @3 ATHAAT HUH FeTgaars el Aaraar ¥
Ife ATAT FOR TG 9 Al AAIHT FH QT T |

A, A=A T A qdHH TAN & Heaql &T98¢ TP R faxia aavurar TMeR @R 98, a&dm
Wﬁlﬁa’lﬁﬁﬂﬂ@ﬂ:

R.¥.q =R (Going Concern)

Sehepl T ATATAS ARATHT (HRR FATe g T &THATHl HeaTsw &l 92T fFeeay $9HT F=rae ga
T TN G | 1T GATAE AT Sebepl [ARwAY FTH FATAT g T STHATHT g1 TATSH GTefehl el
TEAT a7 AALAT ITURT & | T9T Sebebl fadrg faewer (HEedqearr ATaniva @Y aar aivues! & |

¥R o SUaRuE Itd Hed (Fair Value)

foira sraearel fqarod @@rga T faxig avdata dar fa<dig afacasr 3fad 7 afe afwg aeirere
UTT g7 A ITh Hed Il gSR HIhd YT g, | I1e Ih Aed IUaed AHUR GUSHT ATHA 9T
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AT Ioel@ TTRUH 3, |

R.¥.3 Taia qeafaen e AFarr - &l q91 9r9e

faazurer fafqar =g $9|T FECATl WU AT ATICH FHIAT TH TEg | fE9Ed: @ A
fAgiRor el At gaTE g9 ANEH! THH T FHAB] ATH T ALATIAR] @iaad qEaedE dag | AT
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BT AT IRacd 89 988, | AT TTHT Aiehedd TUHT a2 g THUHT Hecdqul |l T97 ATIET T
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FRO SIMEGH AT FMaRO T ek TTAT ATbad TR | ATHEd TTAT Abad &A@l
ATRT YAt ol TR, GIERITAATR! ATHR qUT adH AT qifeafa srear sl awafe qeareesdrs
SATTHT A, |

R.¥.¥ 37T Eqa arReATha St Heawr aiteor TRus faxia gvataet aie Arearr

dehel T faeqd ATRTHTATR G It HeoHT aviehRoT TRUHT HUTTAETH! BT qFavdl bl T T
feaifds fafawr a#iten T oY | 9 faa arRHEThd 3T Hed AT AR TRUST HOTTGEHT BN
qURT T T[T THES AT [ASBIITeRAThl ATTF PGS, TRRIATH! Mdee T THTST STl IraT
T TS AR fears ar Afavew], @1fe 15 | afe afte geawwr staa gea ¥ a1 fagesiiea awaaaey 9
Tag | “FeIHAT o fRrEe” ar “fegemfad qwa” (Harer 19 @fadwdr aravasdar 99y |
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S ATTHTHT FTATHT T4, T AT, TN T AT FEeH] A AL (R0 Tepl (e b amr g
FH [HIHEEH ATATHT HRU Jroid A=A [adr [GaR0 TR TahI THIAAT Tl ddehabl ATTITHAT
AT ATITRHT AT e I AGTSH MU ) | TR b FEAAbT AGTST T Wiqaehebl ATaeAHaT
ST, T ATTSHT g FEART ATRT, TR GHT T AR FY JSHTHT AR Eve, |

Y& GRATT Are A

iy @1 AT FAER R Hed TIT MAcAH] adHT Hedes [aAsd HATeaaRT (Haied Mg |
[aHIse HeATsAH! AT e [SERIgwe &%, ATTSHT TAaHl g dig, HFER ¥ AIaSIH] g4 FwATad I=a+

A A )
[aY o N

JigATE AU WAR TG | AT ATHAT STEBIAT TeRfThl TUpIS A& ATATFEEH AAR=adr Ewg | ad
AATEwH difdy fafaar afger 7 g |

THTT AT TUHT TR HUTTR] AT ATAEIATS ATIR Y LTI T [SehTg=a aXehT [HETRoT
TEE, | FAGY ATASE TTHT ST g HoIaeh! Alfeeieh! Aaear Miv=ra wfews | afasrwr g7 a@a dig
T Y= g aRET e gig g Auid qad ¥l ATaRAr g 1w |

R.¥.8 ¥, TTee T ITHUH IFadd Ted

Sepepl AT qAT T TR HeHT SETEUHT B, | FHIN, v TIT FTFLUATS Iraa e HT TI@ISUHT HRT
fedifeg fafawT g HeTs T TRUH S |

R.¥.5 FH, Tve 97 I (PPE) F ITARN qHATA

el T, ATeE AT ITFIVEEATE I HeAh! ATIHT @I TG, | Sebe] TR, TATeE AT STFIEEF]
T T (residual value), START THATATT T STEREIHT A Feush Raifdy fafaar afwem &g | a=ar e,
T T GTHEEIH] AP AATIAR] ATHITHT AT gragrl STHHRI AGHT A=A T8 |

R.¥.% giqagar qur Geanad afaca
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qT STica HIO T+ b TAT (A= AT AURT ATETHT Sebel FFATIAT ST SqaedT (GqoiAT T
TR B | TGS RIS IMIcESATS [aird AFeTeRl (qavurdT @3 MRad | ¥ 47 awafad sifraEes <A
T @ FEaf feofrr geaa g |

R.¥.90 T qFafaes! ANTeR<ur

F FERT ST FEATAeT FTHT ANTHT T AFF qU AT ATTHT LRI Tl AT AL ST
AAITH TG, | bl AT TTTabepl THATH 9 TANT I ATIGUSEEh] (b TRH T | BT qHI [T
ST AT FHTST a1 ISl Aeadigeh! AT IMUHT B a1 T IgAHT AN GIROT TRUHT G ¥ AT FHraet
Fehehl AT FHTES Awal T~ TTAT 7S JaTE Ica~ T Tda, A AT qEraed’s T Geqicepl SqAr
ARTHTOT Twg | EE o G S FATATRT AN AT FaT F&TH T AT a7 F T AR AT
TART e ¥ AT el Tebel SGHT el 3T JaEes IodwT T e A cI&dl Grdells ¥, ©lea
TAT JTRITHT FTAT NIRRT TR | Sobel FMUb FYHT ATHT THATAEDH! aqHT IYANTATS EATTAT 0
FETeT TR0 T, |

Y WG MfawT qikad

TRTRT &7 |

& SR HE AN AWTHT ATISUSEE

IASB ZRT ST HIYEUSEEAT A TRUHI T T TAAILUSEE [FRS &1 i gferd Thuesr g7 | @)
efifaq TAT AT HIIGUSEE AITd @A ale (ASB Nepal) @ F&1gT T 99=ATq HIA AN g4 |
HATIGUEET TN ARTeH! A faaird faazurgs Sy T4 Hiqae 9vF JATahrel I9UH! HTISUSES qaTd TalnTy
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%) IFRS 9 — fa<ia Iq&ur

IFRS 9 & TR expected credit loss T ATATHT ETHHT HAiehere T GHTT TEa; T AT ITHITEEHT T&aTd
3@ 7 expected credit loss 1 S@TFT T USg | Aq oI@TgA g T AMGH HAITIT Tifafaars qaEdr
AT AT J@r$a T threshold FH T, |

IFRS 9, § Sadl 095 a7 IHTEHFRI AU @ ¥ TG HIIGUSH cAehebl [aia qVAeh! AHIT AT
HIITHT IR TG |

@) IFRS 15 — AEFETHT MRS FIRATE §A AT

IFRS 15 & IAS 18 — Revenue ¥ IAS 11 — Construction Contracts @75 Fia@amq= el 3 | fa<irg ERC IS
ferst T 1T FIREs TGP AR AT ATMEY B T TS SBAT SRl G TATT AT TRTHT 3 |

M) IFRS 16 -9g1 (fereT)

IASB < IFRS 16 - 9T (fefsT) SITr e [AS 17 - 92T (feIST) 8aTTahl & | [FRS 16 THIH lessee of TR FART
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BT AT ATTITF @rgT 1AS 17 BT aa@r afg adifsd 5 w79 g |

R\ THIATTHT AT AIIITS I SATEATEE

Fepeb! foreirar foa=or SoTer <@TET STed ARy AfEdR Nepal Financial Reporting Standards (NFRS) &I
HAEIRHAT TAR TRTH F |

R.& Discounting

FTIHHT FhT T THATAET I T a9 A=3T el TR i@, |1 g4 JUAT ¥ A7 qMocd q97 qearaesed! q€a
material TUHT Sehel &l THT T qMfTcaaTs discounting T & | Discount &% [HETRUT TeepT ATHT Sehed
fafaer sreafeer qaT aTed qeaesd a9y e, |

T/ HOGT SRT THHET § FITTa@rd immaterial ATHT AT/ AT SRT @< @3 T debebl Il
TR G | AGA AR/ FHOIAPT I Heol ITUHAT T AR /T RN Gelellg THTEIT THTHT S |

FH At AR GTHRT HIOTTAR AFT ATRTHIATS [SEBTIre &7 HIHT HHDRT e ERor i |

fairar faa=or FaR 7T TR AIHUHT TIHT o@l Alfdes dd Jodi@ TRUHT S | AT Jodd TITRHT
ek AT Aqe@ehl a1 HTed? FTAT TRTH S |

3.9 ATIHET AT
d T TRUHT material items AT ATEF Aehebl faxiiar foawer Ufqerfasd W el ATERAT TR
TMRTRT T |
o AT HeIAT HIYA TRUHT q= [a&qq ATRHIHIRT e TedHT a0 TRUH fairg Ferd |
o URRWIfNd @ ISP TTHTT HeAdTE ATSTAT FFITT (Plan Asset) I ITHd Hed HAUR TRATI
AT FIAATS HAT TTH |
° qﬁ'sﬁfé_cf?ﬂ'*ﬁ(amortizedcost)ﬂTﬂTWW?ﬂ“rﬁ'JW%HWWWW‘JWF&
TS Gl ATATTAT HTIH TRTHT T |

3] faeita fa=er waea T SR
@) S99 combination T & (Goodwill)
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@3 TXUH @ | I<h Acquisition Method =T TR :

o AF=UT YT ! Ufe=E & U |
o g yiftqepr TAfq 7 qUHT & I |
e i, aTfUrcd q4T Non-Controlling Interest I HIIT &9 TG |
o [T 9T & T @M AT Bargain Purchase ¢ g ATHH! HIAT g UE |
Ih FAAT combination ¥ BINAHT Acquisition Method FTARHI T@ISTHT Goodwill FT THH Negative

ITTAT 9T THHATS NFRS 3 THITH SATIR YA TSIl ATHH] FGHT ATRT AT @TarHT TRl ST+
=g | NFRS 3 %1 9%h YGdTes Sebel Gfgedl G NFRS STHITTHET foaeira foa=or smmuent fafq qe=mdes
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g) IR frafea (Non controlling interest)

Ufpea famirar saeamet faazomr R fafea @rdars sEdn e @@ S@d Seraeee shaEdEe g
YA TR, | AThRT AR ¥ 9+ faqa ATRTHTH Joidh THHESAs Sehehl SAREMES T % (Haferd @rdar
farer fewg | fagrd % ¥ IR fHafera @t aqurd adam @nfacer araraT e g |

R frafera @ ARt WisaTd 9T qrdid Uik faxirg faerer qar TaT &9 faeqa AreRTers Sl
SrReTEE T R fafed v et )

M) YETAE® FFIAAT TTET AT

et AT T HRATET WETAE FEAT A TEG | AFET FETAF FEIAR AT T HATHT
wfadr ffed g | afa SFd HT TR FATRIATS TAE I T Hoesdr o= reEs 99 g
FEATATE Aebel FETAH FHIAT AIGS, | bl &< AT bl ATAT AT T FFIATHT ATHT feqzreror
ATTPRFT T TAETAT AT T 17, |

eI FFIAEeH [ faaruars Uk @@ fafqare ity W90 @1 Fearel oo Swdr ghwr
TIATRY Mg, | A T (a0 ETaaF el AMfde auesedl @A [qaRoH qerid FFIaesd!
Tfheheor T | ShebT HETUF FFIAIESH] [ [qaR0Es Sobebl Hldesedis AT STHT TIN IR Sebehl
fraifds srafadr waR F qaR TR | qEAT 7 i S TR e FEIATH A e HedH
AGTET TG, |

Sehepl WETTF HHIAT (TagTd FTied fdfHae) TTeTAT TITTAT AUHT & |

o) WETAF HETANAT HTH ATeA00 TATST

TETTF FFIAAT TTHT AT AT i Sobel AT FFIHRAT FraIfead qeIa qaT IMTcaesars Tidhehd
fercfrar feraeoraT FHTeT e | TAMT Sehel AT WETAE FFIAMAT T AT JATAT TGHT AHATE (HT=T07
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STFAT W@T3H el IMad Heddls [dgwg | (Male=d @rd TS GUSHT UH AR a1 HaTdls AT
AT faRoraT dErs 1S |

¥) faeiw IevT WM (SPE)

el faey Seedel MiET T AU F¥T ST 3%, ATHRal a1 adl THUH! FEATh! TTHT TTIAT TTH!
T, Ul WeITeedls [q919 Ieed FeIT AMwS | TRl IETEX0HT qael, faxira Feqfae! qReqor, sTae=ar
TAT T FATHATTEEH] AN AT FEATET TS | (97T ILeT ATl or@rg+ (e NFRS 10 - Tfhesd
faeiTr fa=r @ 273 | SPE ®T% &IAT SUHT T3 &1 T&AT THRH HIAAT IAATHEE (il TRUHT g7
ST PR T&T LT SPE E%ehl AAXATIA FHEH! AATAT F¥a(ed [0 T ATIFR ST a1 TIT FTHT
AfHa TRUeRT g7 |

AT F. 099/ 6 FEAHT S T T B U (AT YT FEAT TR A |

=) TRFEHRUT T AAT FRIARETHT TEIEHT

Tfeherd faxita fa@mer qaw &l =Y qHe FFIa a7 Mo, el a9T @, Sie@dl T inventory T9T &R
THIAEedTs A THE AT d=a@d &l TR ATHRT AT ATFTATs I TRUH B |

3.3 W q9T e U

TG q9T AIE FH AT AG HISATd, AT Iaehl HISATd T ART q9T 7 oArHl I &4 IhH 954 |
JEAT G qAT G THFEEH Irad HedHT g TRadhl SaH UhaH FH grg T debel AT Frardeser!
TART AHFNAT Fqagdl R TH M6 |

ANTE qGT e AR (a0 faeiia faea=uredl qie ¥.q A7 Soo@ TRUH F |
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frataa suar @fve fahr g e faxig @wafaewr afe=sm S @ie fasr squar fafaar i 31
q) faia SUFRUrET afe=rT T ATl /A
fairr IUehRuE®eh! AT Ife=TaHT Aol TaT TRl I¢¥d, TR T acquire &I HALATIART FIHT
TR IS | g A qwta qor faxirg aifrcaes gir gaTh GHAAT S°h AR q9T ATl ae) eddrs
Al IR0 ST TET AT YT & ANl Gl FHTANTT T ATCHT TAHT AT TRUH G | ATHRT AT
fearer Aroha Iferd et ATaA Rue faxira F¥ta a9 fa<ir aifacas TF=gHT g FRER @=drs AR
T feraRoraT dEreg |
o Suaures®r aitewor qor afg® (Subsequent) ATIH
3.¥.q faxira wvataer afife=or qur afg®t (Subsequent) HTIS

fairar Teafaens orewT e aeifss & U avHr afifed i
) AT AT fqaRoEThd Iferd FeoT A" TRuE fa<ia gwafa
o ITH FATSTHR! ATHT IRUT bl faxira Fward
o FTRT ArETd faaRor Tha Sfad qea (FVTPL) AT fAfase faxir gwafa
) giesifad arTaHT /9 TRuEr A gt
3) 9 faeqd ATRMMATh T Iad HedIHT ATIT TRUH! faxdd aedrd
facirar TFafae! Subsequent HTIA FRTHIITHT ATATRT T |

q) AR FE FERUATR T P AeAHT AT TR faiia qeara

gfe faxia F¥Ifta 2ATIIRE TATSIAE! AT gRo Wl a1 FVTPL AT fAfdse ivues 9q @=ar a#dta 91T
T faaRoATR T AT Hedeh! SATIRHAT AN TRUH E7, |

) SATITIE FATSTTHT ATNT TR0 TReET fadra avaia

gt fa<ira axdtaars Hee wiawmr fatw ggar qafes A o ahoer guear @war s
ATHRTHT AT THATT FGEATIT g, | ITg ITHTOTRT AT (HTete AUt Sedfesy faxia Iusoes aiq
AT AT ATHA TTHT F |

AT FATSTAR] AT TR Tl faira qearaars [ faa=orar Ifad gede! Araar J@rsd g |
IFEd Heud! TRATAATS GE ATINRE AR A@IFT TR | ATl 913 ATgR T AUTe=d
FATATST ATRTAIATE g3 ATIF AR IETE, |

Sfedtfest IUHTOT ATEHET ATAME TSR AT GROT T THIT GERIAUTHT debel [ebe Hiaera T fatm
T HAETT A GiE AT o A GHIET e | SR AhT AYEdT BIRU A(G Shel [aerd R ST
T TEE TAT Sebel ATTHAT T=A AT TRATT THT Aebed fair FrATAETE T ANTHT T G, | AT
frdra T St IUEeT SHH THE Seed M HATTT I= d9aT qTaRg T WH B, o G
T AT TLSA |

®) FVTPL @1 fafése fa<iar wwafa

et foira gwafaeng FVTPL &1 fe sraeamn fafdese ee

o fHfdte &l WY T Gle=TTAT I07 o1 Jeei@ T FqAT AR TS T AT AlRbTeE TR AIH Tl
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